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TRUSTEE’S REPORT OF PENSION TRUST FUND ESTABLISHED
BY AMERICAN TELEPHONE AND TELEGRAPH COMPANY

Balance in Fund—December 31, 1941 $ 25,955,476.49
Appitions To Funp Durineg 1942—
Payments into Fund by Company__...._________ $2,178,157.00
Interest Revenue, including gain or loss on invest-
ments disposed of 814,326.19
TortaL AppITIONS $2,992,483.19
DissurseMENTS FOR PENsions Durine 1942 666,330.09
NEeT INCREASE IN Funp 2,326,153.10
Balance in Fund—December 31, 1942 $ 28,281,629.59
COMPRISED OF—
Bonds of Bell Telephone Companies $ 8,838761.20
U. S. Government Obligations 7,278,698.26
Public Utility, Railroad and Industrial Bonds 5,659,429.60
Cash and accrued interest not due 6,504,740.53
ToraL $ 28,281,629.59

Note: Securities are shown on amortized basis.
Bankers Trust Company, Trustee
By W. B. DuNckeL
Trust Officer.
New York, N. Y.—January 30, 1943.

CONSOLIDATED STATEMENT OF PENSION TRUST FUNDS
ESTABLISHED BY AMERICAN TELEPHONE AND TELEGRAPH
COMPANY AND ITS PRINCIPAL TELEPHONE SUBSIDIARIES

Balance in Funds—December 31, 1941. $255,213,716.59
Appitions To Funps Durine 1942—
Payments into Funds by Companies._______________ $33,616,063.00
Interest Revenue, including gain or loss on disposal
of investments and adjustments of book value ___ 8,369,597.66
ToTAL ADDITIONS ol $41,985,660.66
DissurseMENTS FOR PENsIONs During 1942 8,565,462.88
NeT INCREASE IN Funps 33,420,197.78
Balance in Funds—December 31, 1942 $288,633,914.37
COMPRISED OF—
4% Demand Notes of Bell Telephone Companies $ 81,902,937.77
Bonds of Bell Telephone Companies 52,084,002.99
U. S. Government Obligations 81,895,925.69
Public Utility, Railroad and Industrial Bonds 50,965,269.75
Cash and accrued interest not due 21,785,778.17
ToraL $288,633,914.37

Note: Securities are shown on amortized basis.

We certify that the above consolidated statement of the Pension Trust Funds established by
the American Telephone and Telegraph Company and its Principal Telephone Subsidiaries, for
which Funds this company is Trustee, is correct.

Bankers Trust Company, Trustee
By W. B. DunckeL
Trust Officer.
New York, N. Y. —February 3, 1943,
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NUMBER OF STOCKHOLDERS

IN THOUSANDS
AMERICAN TEL. AND TEL. CO.
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The number of stockholders of record of the Company on December 31, 1942 was 643,
021, as compared with 634,151 at the end of 1941. The average number of shares held per
stockholder at the end of the year was 29. About 43 per cent of the shares were held by
women; 28 per cent by men; 5.6 per cent in joint accounts; 22 per cent by trustees, insur-
ance companies, corporations, private firms, etc; and 1.4 per cent were in the names of
brokers. No stockholder of record held as much as one-half of one per cent of the total stock
outstanding.

There were also at the end of 1942 about 25,500 holders of common stock and 2,700
holders of preferred stock of the Company’s principal telephone subsidiaries. Allowing for
duplications in these totals, there were about 656,000 owners of stock of the Company and
its principal telephone subsidiaries.
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TOTAL OPERATING REVENUES
IN MILLIONS OF DOLLARS
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TOTAL PLANT INVESTMENT A
IN MILLIONS OF DOLLARS 5000

BELL SYSTEM

4000

3000

2000

1000

1910 1915 1920 1925 1930 1935 1940 1942
END OF YEAR

1900 1905

TAXES PER TELEPHONE
IN DOLLARS
BELL SYSTEM
12

1915 1920 1925 1930 1935 1940 1942




44

GROSS PLANT ADDITIONS NET GAIN
IN MILLIONS OF DOLLARS IN TELEPHONES
BELL SYSTEM IN THOUSANDS
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REVENUES, EXPENSES

AND INCOME
IN MILLIONS OF DOLLARS
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UNITED STATES
WAR SAVINGS BONDS
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Printed in U.S.A.




